BLUE CLOUD SOFTECH SOLUTIONS LIMITED

CIN: L72200TG1991PLCO13135

To, Date: 29-06-2020
B5E Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400 001

sub: Submission of Audited Financlal Results and Audit Report u/s 33 of SEBI (LODR), 2015 for the 4™
Quarter and Year ended 317 Marc, 2020.
Reg: Blue Cloud Softech Solutions Limited: Scrip Code: 539607

Pursuant to Regulation 33 of SER| {Listing Obligations and Disclosure Requirements) Regulations, 2015,
The Beard of Directors of the Company in the meeting held on Manday, the 29™ of June, 2020, inter-alia,
have discussed and approved the Audited Financials Results and Audit Report for the 4™ Quarter & Year
ended 31* March, 2020.

The Meeting of the Board of Directors commenced at 11- 00 A.M and concluded at 01:30 M.
This Is for your infarmation and NeCessany records,

Thanking You,

Yours Faithfully,
For BLUE CLOUD SOFTECH SOLUTIONS LIMITED

e
a Ravi Kumar ,I I

(DIN: 01395934)
Managing Director

Regd. Office: 1-2-286, Domalguda, Hyderabad, Telanagana, INDIA - 500029
Tel : +#91 8019658999, Fax : 040-23392474
E-mail : csbluecloudsoft@gmail.com Website: www.bluecloudsaftech.com




BLUE CLOUD SOFTECH SOLUTIONS LIMITED

CIN: L72200TG1991PLC013135

Date: 29-06-2020

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

Sub: Declaration under Regulation 33 (3) (d) of the SEBI (LODR) Regulations, 2015 and SEBI Circular

No. CIR/CFD/CMD /56/2016 dated 27th May, 2016.

I, Mr. Bogha Ravi, Managing Director of the Company, hereby declare that the Statutory Auditors of the
Company M/s. P C N & Associates, Chartered Accountants (Firm Reg No. 016016S) have issued unmodified
opinion on financial results of the company for the quarter and financial year ended on 31* March, 2020.
The Declaration is issued in compliance with Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD /56/2016 dated 27th May,
2016.

This is for you are your information and necessary Records.

We request you to take note of the same.
Thanking You,

Yours Faithfully,

For BLUE CLOLI SGFTWNE LIMITED
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Mlamapne Direcle

Regd. Office: 1-2-286, Domalguda, Hyderabad, Telanagana, INDIA — 500029
Tel : +91 8019658999, Fax : 040-23392474
E-mail : csbluecloudsoft@gmail.com Website: www.bluecloudsoftech.com



BLUE CLOUD SOFTECH SOLUTIONS LIMITED

STAMENT OF ASSETS AND LIABILITIES( In Lakhs)

Az Ab 3 As Ar 3
Fataulare Motes | march,20 March, 19
l. ASSETS:
1. Non Current Assets:
a) Praperty, Piand and Equipmend 1 181.97 182 28
b) Capital Work in Frograss
) Intangible Assebs
o} Financial Aszats
i) Mon Curen| vestments
il Loans
iii} Cihar Non Curen! Financial Assets
a) Defarrad Tax Assel 2 021 0.26
1y Ciber Men Current Assats
Total Mon-Current Assels 182.18 182 53
2, Current Assets:
aj Imveniones
b} Financial Aszels
1} invesimenla
iy Trade Receivables 3 TB.32 77 B4
iiiy Cash and Cash Equivalanis 4 027 054
v} Oither Balances with Bank
vi Loans
vij Oithar Financial Asseds
€) Cther Curren Assets & 211.48 210.48
Total Current Assels ZEEI.DT 288,85
TOTAL ASSETS 472125 471,38
I EQUITY AND LIABILITIES:
Equity
a) Eguity Shane Capilal ] 47802 47802
b} Dlbser Exquity T {7.08) (7.82)
Total Equity 470 83 470,20
Liabillithes
1. Hon Curremt Liabdlities:
#) Finantial Liabiftes = -
i Barrawings .
i) Other Financlal Liakilties -
b} Provisions i =
c) Dedarmad Tax Liabities (Met)
@} Oihar Mo Cusres| LiakiHies :
Total Non-Current Liabilities s =
2. Current Liabilities:
8] Financial Liabdilies
ij Bammawings
ily Trada Paysbles
iify Ohear Finarcsal Liabilitias
b} Provisians i 1.18 029
o) Oibar Cusront Lisbiigies
) Csrraat Taw Liabdity (Med) g9 0.14 0.80
Total Current Liabilities 1.32 1.18
TOTAL EQUITY & LIABILITIES 47225 471,39
FOR BLUE CLOUD SOFTECH TIONS LIMITED
:I'II o
MANEGING DIRECTO 'lll
PLACE: HYDERABAD
DATE : 29-06-2020




Auditied Finamciz] Resulls for the Quasier & Year Ended 7.03.2020
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BLUE CLOUD SOFTECH SOLUTIONS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2020 (Rs In Lakhs)

For the Year

Particulars F;)1r tl::nYeal: Ezr;(;gd Ended 31st
stivarch, March, 2019
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net profit before tax and exceptional items 0.91 4.38
Adjustments for:
Depreciation and Amortization Expenses 0.31 1.51
Profit/Loss on sale of Fixed Assets (Net)
Finance Costs 0.06 0.03
Interest Income
Interest Expenses
Cash Operating Profit before working capital changes 1.28 5.93
Adjustments for (increase)/decrease in operating assets
Trade receivables (0.48) 8.08
Inventories
Other Current Assets (1.01) 0.23
Short Term Loans & Advances
Other Financial Assets
Other Non Current Assets
Adjustments for increase/(decrease) in operating liabilities (0.20) 14.24
Borrowings ‘
Short Term Provisions 0.90 (2.09)
Trade Payables - (10.58)
Other Financial Liabilities
Other Non Current Liabilities
Other short term Liabilities
Cash Generated from Operations 0.69 1.58
Direct Taxes - Refund / (paid) 0.90 1.34
Net Cash Generated From Operating Activities (A) 0.21 0.24

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets (net)
Sale of Fixed Assets
Dividend Income
Interest Income
Net Cash Generated/Used In Investing Activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES:
Financing Charges (0.06) (0.03)
Proceeds from Share Capital
Proceeds/ (Repayment) from Long Term Borrowings
Proceeds/ (Repayment) from Short Term Borrowings

Net Cash Generated/Used In Financing Activities (C) (0.06) (0.03)
NET INCREASE / (DECREASE) IN CASH AND CASH

EQUIVALENTS (A+B+C) 0.27 0.21

Opening Cash and Cash Equivalents as at 31st March,2019 0.54 0.33

Closing Cash and Cash Equivalents as at 31st March 2020 0.27 0.54

For and on behalf of the Board
For BLUE CLOUD SOFTECH SOL.UTIONS LIMITED

[

aging Director

Place : Hyderabad
Date : 29.06.2020




CHARTERED ACCOUNTANTS E-mall :pcnassociates @ yahoo.com
Plot No. 12, "N Heights"

Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.

% PCN & ASSOCIATES Tel.  :(91-40) 2311 9409

To
The Board Of Directors,
M/s Blue Cloud SoftechSolutions Ltd.

Report on the audit of the Financial Results
Opinion:

We have audited the accompanying quarterly financial results of M/s. Blue Cloud
Softech Solutions Lid for the quarter ended 31st March, 2020 and the year to date results
for the period from 01-04-2019 TO 31-03-2020, attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing,
Regulations™),

In our opinion and to the best of our information and according to the explanations
given to us these financial results:

¥ is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards
and other accounting principles generally accepted n India of the net
profitand other comprehensive income and other financial information for
the quarter ended 3% March, 2020 as well as the year to date results for the
period from 01-04-2019 to 31-03-2020.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with
the Code of Fthics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant Lo our audit of the financial results under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accr rdance with these requirements and the:
Code of Fthics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.




CHARTERED ACCOUNTANTS B | DEnERSOckIRRE yans0Can)
Plot Mo. 12, “N Heights"

Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.

% P C N & ASSOCIATES " Tel.  :(81-40) 2311 9499

Emphasis of Matter:

We draw attention to Note Nod of the financial results, which describes the
uncertainties and the impact of Covid-19 pandemic on the company’s operations and
results as assesses by the management. The actual results may differ from such
estimates depending on future developments,

Our opinion is not modified in respect of the above matter,
Management's Responsibilities for the Financial Results

The statement has been prepared on the basis of the annual financial statements. The
Board of Directors of the company are responsible for the preparation and presentation
of the statement that gives a true and fair view of the net profit and other
comprehensive income of the company and other financial information in accordance
with the applicable accounting standards presciibed under section 133 of The Act read
with relevant rules issued there under and other accounting principles generally
accepted in India and in compliance with Regulation 33 of The Listing regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventingand detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
statement that give a true and fair view an! are free from material misstatement,
whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or o cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as
a whole are free from material misstaternent, whether due to fraud or error, and to issue




CHARTERED ACCOUNTANTS E-mall :penassociates@yahoo.com
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Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.

% PCN & ASSOCIATES Tel.  :(91-40) 2311 9499

assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results,
whether due to frand or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company’s
internal control.

a  Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability o continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify cur opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
gOing concermn.

« FEvaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.
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% PCN & ASSOCIATES Tel. - (91-40) 2311 9499

We communicate with those charged with governance regarding, among other matters,
the planned scope and tming of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For P C M & Associates,
Chartered Accountants,
FRM Moz 0160165

N7
KandulaGopala Krishng
Partner
M. MNo: 203605
Udin: 20203605AAAACT3240

Place: Hyderabad
Date: 29/06/2020.
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